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JUNE 2022 QUARTERLY ACTIVITIES REPORT 
 

Rabbit Bore RC drilling completed during the quarter 
 

HIGHLIGHTS 
 

• RC drilling completed at Rabbit Bore  
• Soil sampling results returned from Peterwangy providing encouraging results  
• Vickers Well rare earth element (REE) project acquired 
• A change in Board structure resulted in a review commencing into all Ozz exploration 

projects  

 
Ozz’s Project Portfolio 
 
Ozz has six gold projects in key gold producing areas and the Vickers Well 
REE project in WA’s Yilgarn Craton. The gold projects are located near 
major production centres and have prospective lithologies and structural 
settings, favourable for hosting gold mineralisation.    

The project locations are shown in Figure 1. 

Ozz has a 100% ownership of Maguires, 80% ownership of Rabbit Bore 
and Wardarbie South, 90% ownership of Vickers Well and is farming-in to 
Mt Davis (80%), Pinnacle Well (75%) and Peterwangy (76%). 

Ozz aims to efficiently explore its tenure while actively seeking 
opportunities to expand and enhance its project portfolio. 
 
The recent change in senior management at Ozz has led to a review of all 
projects.  It is possible that a rationalisation in the projects will result.  
Shareholders will be fully informed once the process is finalised.    

 
 
 
 
Rabbit Bore Project – Activities during the quarter 

An aboriginal heritage survey was completed early in the quarter.  
The proposed Stage 1, RC drilling programme was cleared as designed.  Additional potential stage 2 drilling was 
also approved, so with positive results, further drilling can proceed immediately. 

A 39-hole RC drilling programme (for 3423m) was completed on June 23 at Rabbit Bore.  The programme tested 
the two anomalous areas defined by Ozz Resources' previously completed soil geochemistry programme: Target 
1 (Au, Ni and Cr) and Target 2 (Cu and Au), as shown on Figure 6.  Samples were submitted to ALS Perth for 
assay and results are expected progressively from August. 

Figure 1: Ozz Resources’ WA projects F
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Figure 2 – Drilling at Rabbit Bore  

 

Sampling was undertaken at one-metre intervals, with 3-metre composites collected for initial assaying.  The 
results of these composites from ALS will be reviewed and the one-metre samples assayed where elevated 
assays are returned.   

The Labwest one-metre interval samples were collected from areas of particular geological interest (e.g., the 
presence of quartz veining, sulphides etc). 

The geology of the northern copper anomaly (Target 2) is characterised by basalt with minor narrow intervals 
(1-3m) of ultramafics and pegmatite. Semi massive pyrrhotite and trace chalcopyrite was observed within the 
ultramafic and appear to be the source of the copper anomaly. The southern gold anomaly (Target 1) is 
characterised by sheared basalt and numerous pegmatite intrusions. 1-2% fine grained pyrite and pyrrhotite 
was observed over widths of up to 10m within sheared basalt along the eastern contact of the volcanics and 
the surrounding granitoid.  An assessment of the geological setting is ongoing. 
 
Following receipt of the composite assays and any follow-up detailed assaying, a review of the potential will be 
completed.  Approvals are in place for in-fill drilling if required.  Ground electromagnetic surveys could be used 
to further assess any encouraging base metal anomalism.  
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Figure 3 – Rabbit Bore drilling targets (defined by soil geochemistry) 

 
 
Maguires Project – Activities during the Quarter 
 

No work was completed at Maguires during the June Quarter.  Drill approvals and heritage clearance remain in 
place for drilling at Maguire Reward and infill drilling at Old Prospect.   
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Figure 4 – Maguires Project Geology and Drill Plan 

 

Wardarbie South – Activities during the Quarter 

A clearance heritage survey was undertaken in early April to facilitate further work such as soil sampling. 

 
Figure 5 – Wardarbie South Tenure, Geology and Aeromagnetic Targets 
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Peterwangy – Activities during the Quarter 

The assay results from the geochemical soil sampling programme were received in April and reported to the 
ASX on April 27th, 2022 (Encouraging Geochemical Results from Peterwangy and Pinnacle Well). 

 

 
Figure 6 – Peterwangy Geology and Geophysical anomalies 

 
The soil geochemical results confirm the presence of gold anomalism around the historical gold workings.  
Samples were taken on tenement E70/5114 (OZZ earning in to 76% ownership).  A main gold anomaly was 
defined with an east-west length of 2km and 200-300m north-south and a second lower grade cluster of 
anomalous results approximately 1km north adjacent to historical workings (Figure 7). 

Maximum gold results around 50ppb are 5-10 times greater than the typical background and hence are 
interpreted as being significant.  The anomalous gold results are almost completely contained within the 
interpreted basaltic lithologies with other elements such as base metals also indicating higher results coinciding 
with the same rock types.  No clear correlations are evident between gold and the other elements assayed to 
provide any meaningful assistance in defining the trend or extent of any gold mineralisation.   

From the work completed by OZZ, the overall geology at Peterwangy is reasonably understood but the controls 
on the mineralisation are poorly defined, a result of the limited outcrop and lack of prior drilling.  The main 
anomalism indicted here appears to have an east-west orientation, perpendicular to the trend of the greenstone 
lithologies encased by granitoids. Alternatively, there could be a number of sub-parallel zones trending the same 
NNW direction as the Koolanooka Fault and the greenstone overall.   

The lower grade cluster of anomalous results further north trends compatibly with the regional structural 
controls.  Of the other elements assayed, low-level base metal anomalism also appears to trend in a NNW 
direction.   

Further work is dependent on the review of all Ozz’s project currently underway.  Further sampling is possible 
to reduce the sample spacing in all directions over the anomalies to better define the trends of the 
mineralisation and to aid subsequent drill targeting.   
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Figure 7 – Peterwangy Geochemistry – Gold Results 
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Mt Davis – Activities during the Quarter 

A 649-soil sampling program was completed at Mt Davis in December 2021 and assay results were returned in 
April 2022 (see Figure 9).  The results were reported to the ASX on 21st April 2022 – ‘High Impact Drill Programs 
to commence in May’. 

The samples were taken on a nominal 400m (NS) by 50m (EW) grid spacing over the leases.   

A sample weight of about 250 grams was collected manually from a depth of about 10-20cm below surface. 
Assaying was completed using the ultra-fine assay technique developed by the CSIRO to better detect subtle 
anomalies under transported cover.  Samples were assayed for 52 elements including gold and base metals.  

  

 
Figure 8 – Mt Davis and Pinnacle Well Tenure and Geology 

 

This soil sampling program defined three significant targets for immediate drilling (Figure 9).  Target 1 is the 
most significant being approximately 1,000m long and defined by gold assays to a maximum of 254ppb.  This 
target and Target 2 (~600m long and approximately 1.5km north) are located on or adjacent to the Clifford 
Fault.  Target 3, located on the western side of the licenses, is potentially 1,500m long and is likely associated 
with a lithological contact between gabbro and basalt.  
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Figure 9 – Mt Davis soil geochemistry – Gold results 

 
Drilling approvals and heritage clearance are pending over the gold anomalies.  

 

 
Pinnacle Well – Activities during the Quarter 

With substantial historical data available for this newly acquired project, data compilation and assessment 
continued throughout the Quarter. 

Geochemical soil sampling was undertaken in three phases at Pinnacle Well from December 2021 to April 2022. 
The results of the first two sampling programmes were reported to the ASX as follows: 

1. April 21, 2022 – ‘High Impact Drill Programs to commence in May’ 
2. 27 April 2022, “Soil geochemistry results provide encouragement at Peterwangy and Pinnacle Well”  
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Approximately 4,000 samples were collected in total with the results for Area 3 (Figure 10) expected shortly. 
The sampling was mainly completed by specialist contractors.  The orientation of sampling grids was based on 
geological interpretation, with line and sample spacing ranging from 400m x 50m to 200m x 50m.  The geology 
is poorly exposed, and coverage was driven by the limited historical drilling and regional structural 
interpretation.   

Figure 10 shows all the soil sampling coverage completed to date. 

 
Figure 10 – Pinnacle Well soil geochemistry coverage 

 

In Area 1 (Figures 10 & 12), low level gold and base metal anomalism was detected.  The main gold anomalism 
is in the eastern side of the area sampled, is along strike to the west of Linger and Die.   A separate gold copper 
anomaly towards the west of the area coincides with a gossanous zone.  The sampling orientation for this zone 
was sub-optimal and infill soil sampling will be considered before potential drill testing. 

 
The second batch of assay result from Area 2 in the SW part of the Pinnacle Well Project (see Figure 10) returned 
patchy low-level gold and base metal results.  The geochemistry results show subtle gold anomalies and   
elevated copper and nickel values that coincide with the structural corridor associated with the regional Emu 
Shear Zone and also over a sub-parallel structure 2km to the west marking an interpreted basalt-sediment 
contact.  The extensive cover clearly suppresses the geochemical response, justifying further work (aircore 
drilling and/or geophysical surveys) despite the lower-level magnitude of the anomalism.     
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Results from the Stage 3 sampling (Figure 10) were collected over E37/1246 and the recently acquired Linger 
and Die tenements.  The southern part of the area sampled is predominantly shrouded by Quaternary surface 
sediments that overlie the Archaean bedrock geology.    
 

 
Figure 11 – Pinnacle Well with existing drill coverage over regional magnetics 

 
 
  

F
or

 p
er

so
na

l u
se

 o
nl

y



 
 

11 
 

 
The Pinnacle Well Project is considered to be highly prospective for gold and base metal mineralisation.  Once 
the reaming soil samples are returned, further work will be scheduled in coming months aimed any new targets, 
as well as those identified in previous ASX releases.  Pinnacle Well is the key exploration focus for Ozz given the 
excellent potential for significant discovery. 
  

 
Vickers Well 

No work was completed during quarter. 

The Vickers Well Project was acquired in early April 2022 as reported to the ASX on 11 April 2022 (OZZ Acquires 
Highly Prospective WA Rare Earths Project). 

It covers two exploration tenement applications, E38/3732 and E38/3733, for a total area of 251km2.  The 
Project is located north-east of Leonora and east of Leinster.  Access is via major regional secondary roads and 
station tracks.   

The CSIRO completed a regional hydrogeological and bio-geochemical sampling project across the Northern 
Yilgarn in 2007/8.  A total of 1,281 samples from Mulga trees were assayed for a suite of elements, with the 
results reported in 2010.  Sample points were largely adjacent to water wells with a typical spacing of many 
kilometres.    

The sampling locations and assay results for cerium, dysprosium, lanthanum and neodymium are shown in 
Figure 14 to illustrate the REE anomalism.   

 The samples covered by the tenement applications show elevated REE’s that are well above the regional 
averages generated from the total CSIRO data – often by factors of 5-10 times – a common rule of thumb to 
define significance for geochemical anomalism.    

 

 
Figure 14 – Vickers Well showing selected REE assays in the Project area. 

F
or

 p
er

so
na

l u
se

 o
nl

y



 
 

12 
 

Quarter 3, 2022 Plan  

The 3m composite assay results from the Rabbit Bore RC drilling are expected in August and September and 
one metre samples will be submitted for any zones with encouraging results. 

A heritage survey is expected to occur over the Leonora tenements to facilitate drilling at the priority targets at 
Mt Davis and Pinnacle Well. 

Following a change of Board at Ozz Resources in early June, a strategic review of all the Company’s projects has 
been initiated aimed at assessing each project and refocusing the business to ensure that any further 
exploration is carefully considered and effective.  Drilling planned to occur at Maguires and the Leonora 
tenements was put on hold until this review is complete.   
 
Furthermore, the board is also reviewing its financial commitments and cashflow to reduce costs and maintain 
a lean corporate and operational overhead structure. 
 
The Board of Ozz remains committed to growth through exploration success and anticipates that drilling in the 
Leonora area will commence in the second half of 2022 once the review is complete and the strategy re-set and 
funded moving forward. 
 
CORPORATE  
OZZ Resources advised the ASX on April 1, 2022, that it had received a request under Section 249D of the 
Corporations Act 2001 to call a general meeting of the Company for the purpose of appointing two Directors to 
the Board and removing two Directors from the Board. 

Subsequently on May 30, 2022, Alan Lockett and Jonathan Lea resigned as directors and Joe Graziano and David 
Wheeler were elected to the board of Ozz Resources.  The general meeting was scheduled but then cancelled 
as a result of the resignations.  Brian McNab remained as a non-executive director.  Jonathan Lea continued as 
an employee until June 30, 2022, providing operational support until the end of the Rabbit Bore drilling 
programme.  A new CEO/COO is expected to be appointed in coming months. 

 

Appendix 5B Cashflow commentary  

In Payments to related parties of the entity and their associates (refer to 6.1), the $108k payment refers to the 
payment of Executive Director fees of $60k and non-executive fees $30k and Director consulting fees $18k. 

Cash outflows from operating activities for the quarter were $1.0M. $0.8M in exploration payments 
represented mainly by, $180k in exploration salaries and wages paid with remainder in field and geological 
consulting costs.  Corporate and administration payments of $204k all being normal quarter expenses.   

In financing activities there is the receipt of insurance premium funding of $23k for the FY23 Company insurance 
year.  

Cash and cash equivalents as at 30th June 2022 were $0.8M. 

This ASX announcement has been authorised for release by the Board of OZZ Resources Limited. 

 
ENDS 

 
For more information please contact: 
 
Investors:         
Joe Graziano         
Executive Director         
OZZ Resources Ltd         
Phone: +61 +61 411 649 551 
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Competent Person’s Statement  
The information contained in this Quarterly Report that relates to Exploration Results is based on and fairly represents 
information and supporting documentation compiled or reviewed by Mr Jonathan Lea, who is an employee and 
security holder of the Company. Mr Lea is a member of the AusIMM and has sufficient experience which is relevant 
to the style of mineralisation and type of deposit under consideration and to the activity which is being undertaken 
to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves’. Mr Lea has given consent to the inclusion in the announcement of the 
matters based on this information in the form and context in which it appears. 

The information in this announcement that relates to previously reported exploration results is extracted from either 
OZZ Resources Prospectus, lodged with ASIC on May 7, 2021 and the First and Second Supplementary Prospectus’ 
lodged on May 25 and June 15 respectfully and available on OZZ’s website www.ozzresources.com.au. The Company 
confirms that it is not aware of any new information or data that materially affects the information with regard to 
reporting of previously reported exploration results, or historical estimates contained in the Prospectus and the form 
and context of the release have not materially changed. The Company confirms that the form and context in which 
the Competent Person’s findings are presented have not been materially modified from the original public release. 

This announcement refers to exploration results which have been previously released to the ASX in prior OZZ 
announcements. A list of those announcements is set out below and available on OZZ’s website 
www.ozzresources.com.au. The company confirms that it is not aware of any new information or data that materially 
affects the information previously reported.  

• 19 July 2021, “Maiden Drill Program Underway at Maguires”  
• 18 August 2021, “Aeromagnetic Survey Identifies Multiple Prospective Copper Gold and Nickel Targets”  
• 6 October 2021, “Excellent Results from Maiden Drill Program at Maguires”  
• 19 November 2021, “Maiden Gold Resource at Maguires sets Strong Foundation for Growth in Tier-1 

Mining District”  
• 25 November 2021, “Highly Prospective Leonora Project Acquired”  
• 13 January 2022, “Ozz Increases Leonora Tenement Holding”  
• 14 February 2022, “Outstanding New Copper Gold and Nickel Targets to be fast-tracked for Drilling at 

Rabbit Bore”  
• 4 March 2022, “Ozz Acquires High-Grade Leonora Goldfield” 
• 11 April 2022, “Ozz Acquires Highly Prospective WA Rare Earths Project” 
• 21 April 2022, “High Impact Drill Program to Commence in May” 
• 27 April 2022, “Soil geochemistry results provide encouragement at Peterwangy and Pinnacle Well”  
• 16 May 2022, “Drilling Commences at Rabbit Bore”  

 
Forward-Looking Statements 
This announcement might contain forward-looking statements with known and unknown risks and uncertainties. 
Factors outside of Ozz’s control, may cause the actual results, performance and achievements of Ozz to differ 
materially from those expressed or implied in this presentation. To the maximum extent permitted by law, Ozz does 
not warrant the accuracy, currency or completeness of the information in this announcement, nor the future 
performance of Ozz, and will not be responsible for any loss or damage arising from the use of the information. The 
information contained in this presentation is not a substitute for detailed investigation or analysis of any particular 
issue. Current and potential investors and shareholders should seek independent advice before making any 
investment decision in regard to Ozz or its activities. 
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Mining Tenements as at 30 June 2022 (All tenements are within Western Australia) 
 

Project Tenement Status Date Granted Area (Ha) Interest Change during Quarter 
Maguires P20/2318 granted 29/03/2018 200 100%   
Rabbit Bore E51/1671 granted 7/04/2016 2390 80%   
Wardarbie South P51/3025 granted 3/07/2019 200 80%   
  P51/3026 granted 3/07/2019 200 80%   
  P51/3027 granted 3/07/2019 200 80%   
Mt Davis P37/8633 granted 15/08/2016 189 100%   
  P37/8634 granted 15/08/2016 195 earning 80%   
  P37/8635 granted 15/08/2016 200 earning 80%   
  P37/8636 granted 15/08/2016 181 earning 80%   
  P37/8637 granted 15/08/2016 200 earning 80%   
  P37/8638 granted 15/08/2016 90 earning 80%   
  P37/9349 granted 8/04/2021 181 earning 80%   
  P37/9552 granted 18/03/2022 169 earning 80%   
  P37/9553 granted 18/03/2022 181 earning 80%   
Peterwangy E70/5114 granted 14/12/2018 2390 earning 76%   
  E70/5691 granted 24/02/2021 2050 100%   
Pinnacle Well E37/1246 granted 5/07/2016 9562 earning 75%   
  E37/1287 granted 6/04/2017 2391 100% EoT Application Submitted 

  E37/1355 granted 6/02/2019 3885 100%   

  E37/1234 granted 13/01/2016 299 100%   

  E37/1235 granted 13/01/2016 299 100%   

  P37/8523 granted 5/11/2015 146 100%   

  P37/9139 granted 31/10/2018 19 100%   

Vickers Well E38/3732 application   8181 100% Application in April 

  E38/3733 application   16968 100% Application in April 
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